lowa State University Yearling to Finish Crush Margin
|
The Crush Margin is the return remaining after accounting for the feeder steer and corn that is used to
cover the other more constant expenses. The Crush Margin is based on the following assumptions.

Live weight 1250 pounds
Feeder weight 750 pounds
Corn 50 bushels per steer

The table below uses average cash prices of placement week for feeder cattle and corn. It uses basis
adjusted live cattle, feeder cattle, and corn futures for cattle not yet placed. Red values are known.

Based on closing futures prices for September 9, 2026

Basis Adjusted Price for:

Placement Selling

Month Month Feeder Cattle Live Cattle Corn Crush Margin
Apr-26 Sep-26 386.40 218.91 412 -367.40
May-26 Oct-26 403.21 210.36 4.25 -607.19
Jun-26 Nov-26 396.66 217.84 3.97 -450.54
Jul-26 Dec-26 400.16 218.86 3.88 -459.54
Aug-26 Jan-27 367.74 220.40 4.04 -205.18
Sep-26 Feb-27 344.90 219.86 4.94 -85.60
Oct-26 Mar-27 332.30 224.72 4.95 69.37
Nov-26 Apr-27 324.91 225.93 4.99 137.89
Dec-26 May-27 320.54 226.81 5.07 177.44
Jan-27 Jun-27 317.47 223.24 5.18 150.74
Feb-27 Jul-27 316.35 219.45 5.17 111.82
Mar-27 Aug-27 320.71 217.76 5.15 58.97
Apr-27 Sep-27 321.37 212.96 5.23 -9.88
May-27 Oct-27 321.69 211.76 5.23 -27.28
Jun-27 Nov-27 316.45 212.19 5.35 11.68
Jul-27 Dec-27 319.31 213.21 5.23 8.60
Aug-27 Jan-28 320.26 213.00 5.30 -4.36

Sep-27 Feb-28 318.35 212.46 5.15 10.69




$/head

Projected Yearling to Finish Crush Margin, September 9, 2026
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Yearling to Finish Crush Margin by Sale Month
Cattle in Yard: Cash Feeder and Corn Price at Placement and

Basis Adjusted Wednesday Live Cattle Futures Prices
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Yearling to Finish Crush Margin by Sale Month
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Yearling to Finish Crush Margin by Sale Month
Yearlings Placed in Next 6-12 Months: Wednesday Futures Prices for

Live Cattle, Feeder Cattle, and Corn
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